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2. That, together with, and in addition to, the monthly payments of prnincipal and interest payable under the

terns of the note securad hereby, ke will pay to the Mostgagee, on the fust day of each month until the said note
1s fully paid, the following sums:

27 An smount sufficient to grovide the holder hercof aath funds to psy the neal =ortgage insurance geemum of this nstre-
rent and the axe secured hereby are insured, or @ monthly charge (n Twoe of & mertgage msurancs preminm) of theyara
Eeld by the Secrctary of Housing and Utban Developoent, as follow <,

() If and so long as sard note of vaen dute asd thes anstrement are insured or are rensured under the provisicas of the
[ Natiunal Heusing At en orount safficient 1o accurmulate in the hands of the holder ¢ne (1) roath pricr toats due

H

§

date the snnual cortypage insurance remisT, an veder o provide such holer wih funds 1o pay such prexium to the JS
Seoretary of Housing and Urban Deselsprent pursuant to the National Housing Act, as amended, andapplicable %
Ruegnlaticas thercunder, or ;

I M and so Lony as said note of eien date asnd this instrurent are held by the Secretary of Housing and  Urban De- ¢
weloprent, » zenathly charge (n heu of @ morigage mmsurance prexicm) which shall be 1n an amount equsl io cne- E

twelfth 11-12) of cnc-hall {8 per centum of the average cutstanding balance due ca the nate computed wathout takung
inty accemt dehingquencies or prepayments,

. of fire 2nd other hazard insurance covering the mortgaged property. plus taxes and assesscents next due on the cortgaged
property (all a3 estimated by the Mortgagee) less all sums already paid therefor divided by the nuxtber of months toelapse
tefore cne (1) month prior 12 the date aken such ground rents, préemiums, taxes, and assess=ents will becoxe delinguent,
such suTs to be held by Mortgagee in trust to pay said ground renis, premiums, tawes, and special assessxents; and

fe ) All payrments mentizned tn the tae preceding subsecucas of this paragraph and all payzents to be made ender the note
secured hereby shall be added together and the aggregate amcunt thereef skall be paid by the Mcortzagor eack zeoath in a
single payment 10 be applied by the Mortgagee to the fellawing 1tems 1n the order set forth:
{1) prexium charges under the contract of insurance with the Secretary of Housing and Urbaa Developzent, or monthly
charge {in lieu of mortgage insurance gremium), as the case mway be;
(11} taxes, specral assessments, fire and other hazard insurance premiums;
{I1l} interest on the nste secured hereby; and
tIV) amartization of the principal of satd note.

t
5
{42 A sum eqeal to the ground rents, if any, next due, plus the presiums that %1l rext become due and payatle oa policies !

U Pt Y AT A g T A1 0tk e T it L

Any deficiency in the amount of any such sggregate —onthly payment, shall, unless nade good by the Martgagor prioe to

the Jdie date of the next such payr -r.'!'gv' an ©vend of defaalt under this —orntgage. The Mortgagee =ay collect a
Q gxzf ?%'f‘gll il ($1) of each payment core than fifteen (13) days ia arrears to

late charge'’ not to exceed XX
cover the cxtra expense mvolx ;
3. 1t e total of the payments gof undee (b) of paragraph 2 preceding shall exceed the 2amount of pay- 1
ments actually made by the Moriga OF Laxcs Of assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymenis :0 be made by the Mertgagor, or refunded to the Mortgagor. :
if, however, the monthly payments made hy the Moctgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall IR
pay to the Mortgzgee any smount necessary to make up the deficiency, on or before the date when payment of such § T

taxes, assesswents, or insurance premiums shall be due. "If at any tize the Mortgagor shalltender to the Morntgagee, :
in accotdance with the provisions of the note secured hereby, full payent of the entire indebtedress represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 6} of paragraph 2 hereof. If thete shall be a defzult under any of the provisioas of this
rortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after :
default, the Mortgagee shall apply, at the tire of the commencenent of such proceedings, or al the time the property
! is otheraise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as :
: a credit against the amount of principal then temaining uapaid under the note secured hereby, and shall propetly
: adjust any pavments which shall have been made undes fa) of paragraph 2. )
1. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, 5
H ot irpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
: the same; and that ke will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this sectice or any otker payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secun:d heteby

from the date of such advance and shall be secuted by this mottgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted. i
6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insuted as

may be required from time to time by the Morigagee against loss by fire and othker hazaids, casuvalties and contin-
gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has rot been made hereinbefore. All insur-
. ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- _
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of i
toss if not made promptly by Morttgagot, and each insurance company concemned is hereby authorized and ditected :
to make payment for such loss directly to the Mostgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mottgagee at its option either to the reduction of :
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgige or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

fereby, all right, title and interest of the Mortgagor in and to any insurance policies then in fotce shall pass ‘n
the purchaser or grantee.
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7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeases attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

rents, issues, and profits, toward the payment of the debt secured hereby. ; ;

e
T

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are herebyassigned by the Mortgagor

to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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